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Gornick: me, this rather happy occasion. Not only 
have the very enjoyable task presiding this always warm and gracious 
luncheon, but also doing this particular occasion, which very sig- 
nificant one Tax Institute circles. 

most you know, this the Institute’s twenty-fifth anniversary. This 
year also marks its eighteenth annual symposium. Therefore, this particular 
symposium, all intents and purposes and every single respect, marks 
milestone the progress this unique organization which over the years 
know has won the warm regard and affection most you. Certainly 
regarded all who have worked actively the Institute, 
ticularly the splendid group officers and Directors the Institute. number 
them are here the table with me, and should like first introduce them 
you. 

Starting extreme left Mr. George Brady Arthur Andersen Co, 
New York, member the Board Directors. (Applause) 

Next him Dr. Paul Strayer, First Vice President the Institute and 
member the faculty Princeton University. (Applause) 

And the lovely lady seated Professor right comes from 
Barnard College; she member the Board Directors—Dr. Marion 
Gillim. 

You have already heard from this handsome gentleman who sits her right; 
that’s Kenneth Gemmill, member the Board Directors and also 
member the firm Barnes, Dechert, Price, Myers Rhoads Philadelphia. 
(Applause) 

I'll pass this handsome gentleman left and the other end the 
table where have seated one the most active officers and one 
don't think could very well without—John Gibson, who Second 
Vice President the Tax Institute and Secretary and General Counsel for 
Johnson Johnson. 

his left man who handles our purse strings and does very well. 
hardly needs introduction this group, but just for the sake for- 
mality, this Mr. Stanley Bowers, Tax Commissioner the state Ohio, 
our Treasurer. 

his left one the leading tax lawyers the United States, man, too, 
who think probably well known everybody this audience. 
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member our Board Directors. His name Joel Barlow. comes from 
Washington, and member the firm Covington Burling. 

The man his left rub elbows with quite frequently. have occasion 
see each other various organizations, including this one. not only 
tax lawyer with great deal intellectual capacity, but great deal wit; 
always enjoy hearing him. I’m very happy say that will appear later 
one these programs. His name John Costelloe. member 
our Board Directors, and heads the tax work for the Radio Corporation 
America. 

don't believe that this occasion would quite complete without recog- 
nition also the person whom consider the most important official the 
Tax Institute, and that our Executive Director, Mabel Walker. (Applause 
Indeed, further than that and say that believe all sincerity that the 
life and substance the Institute and what today can attributed chiefly 
her unselfish and dedicated devotion the interests and the principles 
this great organization. And just cannot say too much what Mabel Walker 
and has meant this Institute and fact why can now point proudly 
back years accomplishment. 

Before presenting our principal luncheon speaker, occurred that this 
might very appropriate occasion read poem. seems appropri- 
ate for three reasons: the first, course, being that this rather 
poetic occasion, and second, think illustrates that there can poetry even 
taxation; but reading also because deals with subject which has 
been very much the public press recently. sure one that has been 
discussed and great deal interest many is, this whole 
question expense deductions. 

you know, huge furore has arisen recently over the addition Line 
6-A Page Form 1040 for the year 1957. Line 6-A now provides for the 
reporting, employee, all those traveling, hotel, entertainment, other 
reimbursed expenses which generally are deductible computing adjusted 
gross income. 

Well, all the furore and discussion regarding itemizing business deductions 
could not help but remind the tax man who great admirer Shakes- 
peare and who, inspirational moment and imagine right after had 
filled out his own return, wrote poem blank verse, modeled after Shakes- 
peare, dealing with the subject deductions. Indeed, called “The Tax- 
Shakespeare,” and his poem goes something like this: 

claim not claim: that the 
Whether ‘tis conducive happier life forego 
All possible deductions for the optional standard 

take pen and ink against multitude items, 
And itemizing, deduct them. omit; deduct 
more. And deduct say save 

The purse-ache, and the thousand hard earned dollars 
Our labors bring us. result 

deduct; perchance slip; aye, there’s the rub! 
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For from that innocent slip, what ruin may come 
the Director audits all our past returns! 

That gives pause. the consideration 
Which makes tax penury long life. 

fear what follows after once unveiled, 
‘The administrative morass from whose bourn 

taxpayer returns, chills our resolution. 

And rather claim our standard deduction, 
attempt itemize with results 


(Laughter and Applause 

Well, tax differentials and business expense deductions entirely aside, has 
over the years become matter custom that this particular symposium 
luncheon the incumbent President the Institute present his address. know 
that perhaps little presumptive and certainly unnecessary intro- 
duce this gathering the present President, William Kingsley. has 
served with distinction for many years the New Jersey Division Taxation, 
but has also for many years served the Tax Institute Director, officer 
various capacities, and Chairman many host and other committees— 
always, might say, with untiring devotion, commendable dignity, and unusual 
ability and understanding. far personally concerned—and sure 
many you feel also—it altogether fitting and proper that should 
the President the Institute during its twenty-fifth anniversary year. 

With great deal pleasure and feeling great privilege part, 

present you Mr. Kingsley. (Applause 
Mr. Chairman, Ladies and Gentlemen: After listening 
this morning the very learned papers the federal income tax problems, 
you and may well wonder what state tax administrator might doing here, 
particularly one from state which does not even have income tax. prom- 
ised myself that would get plug for the state New Jersey, and think 
did. (Laughter) 

Also, those you who expect hear from any pearls wisdom con- 
cerning taxation should promptly disillusioned. Traditionally, Alan Gor- 
nick has stated, the address these symposium luncheons has 
been vehicle for self-serving declarations behalf the Tax Institute, and 
this year going exception. 

has fallen good fortune the presiding officer the Tax Insti- 
tute during the year which marks the twenty-fifth anniversary the founding 
our association. commemoration that event you will note that the 
symposium programs have been printed paper which sprinkled with 
flecks aluminum foil. Now these flecks are intended silver, 
which symbolic the anniversary the association. These flecks are all 
the silver were able afford. (Laughter) 

The remarks which privileged make this luncheon offer op- 
portunity for stock taking and advance planning. shall draw inventory 
assets and accomplishments, and while doing point some desired 
goals. 


Digest Tax Articles, (February, 1953). 
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any organization the members constitute the prime assets. The Institute 
not large organization, but believe are justified feeling that what 
lacks quantity makes quality membership. 

Its one thousand members include distinguished representatives all the 
tax professions, well persons related fields. not need stress this 
point since the caliber the persons participating this and the 
names carried the Institute letterhead will sufficiently substantiate this claim. 
Corporate tax executives, university professors, tax administrators, 
elected and appointed officials the federal, state, and local governments, 
tax lawyers, tax accountants, governmental research organizations, trade 
groups, banks and investment houses, public school people, farm 
representatives, publishers, and other professions—all these are found the 
Tax Institute membership. 

have members states, the District Hawaii, and Puerto 
and the foreign countries Argentina, Australia, Belgium, Canada, 
Cuba, Germany, Great Britain, India, Iran, Italy, Japan, Mexica, The Nether- 
lands, Turkey, South Africa, Spain, Switzerland, Thailand, and Uruguay. 

The Tax Institute prides itself the diversity its membership, both pro- 
fessionally and geographically. believe that one the most important 
functions the Institute provide common meeting ground for members 
the various professions concerned with public finance. has been our ex- 
perience during the past quarter century that the liaison between these protes- 
sions very inadequate. believe the public interest that these various 
groups become aware each contributions and that they confer to- 
gether such fiscal problems are mutual interest. 

way illustration, the lawyer and accountant think terms case 
history; the corporation tax executive relates tax developments and manage- 
ment decisions; the tax administrator acutely conscious practical prob- 
lems administration; the governmental researcher concerned with the 
efficiency governmental processes; and the municipal bond man with local 
credit. The economist’s viewpoint somewhat broader than any these. 
concerned with the overall economic and social impact fiscal policies. 

The viewpoint each these groups essental the formulation 
sound fiscal policy. important that they brought together with con- 
sequent mutual tempering the more exclusive approach each the pro- 
fessions standing alone. The Institute makes attempt shape its program 
the exclusive needs any one these groups. Rather, tries bring to- 
gether these varying professional concepts and attitudes, exemplified our 
present symposium program, the hope that there will thereby result more 
well rounded and effective approach the increasingly difficult problems 
public finance. The active cooperation the Tax Institute members toward the 
achievement this objective great source strength the 

The Institute enjoys another very great asset the willingness officers 
and Board and committee members give great deal time and thought 
the affairs the Institute. During the past twenty-five years many distin- 
guished persons have served the Institute this way. Time will not permit 


TAX POLICY 


naming all them, but this twenty-fifth anniversary fitting that 
recognize, particular, the generous and farsighted contribution the founder 
the Tax Institute, Mr. Harold Buttenheim, who served its President 
during the precarious first decade its existence. 

wish also comment the loyalty the members. The Institute has 
unusually stable membership. interesting note that approximately half 
the present members have belonged the Institute for the past years, 
and that approximately fifth have held membership for two decades. The 
Institute makes attempt spectacular. advocates fiscal policy. 
does not, therefore, offer emotional appeal. What the members get out 
membership the opportunity benefit from the conferences, the publications, 
and the library and information service; become acquainted and work with 
persons other tax professions; and, means least important, help 
strengthen organization offering high degree public service. 

review some the services offered the publications are 
the outstanding service the Tax Institute and are the one service that all 
members share. Some you will find beside your plates classified list the 
Institute publications during the past have tried draw 
sufficient quantity this list for every one the symposium. Those you 
who not find your places will able obtain them tomorrow, be- 
lieve, late this afternoon. Perhaps that will part the inducement get 
those present here the social hour the Tax Institute building five- 
thirty this afternoon. 

This compilation, which was just completed, informed, the wee 
hours last night, classified index all the publications the Tax Insti- 
tute over the past years. They are indexed alphabetically the contrib- 
utors and also subject matter. unique type compilation, 
sure you will agree when you have opportunity review it. This has been 
set accordance with the topic classification that was inaugurated good 
many years ago the Tax Institute Bookshelf, and hope eventually 
able distribute this publication every member the Institute. 

You will find the author index the beginning this compilation. Some 
400 authors are represented Tax Institute publications, and matter 
what tax profession you belong sure you can readily identify number 
the outstanding leaders that profession represented among the Tax Insti- 
tute authors. You will also find United States Senators, Congressmen, gover- 
nors, legislators, mayors, corporation executives, bank officials, foreign scholars, 
well the president the American Bar Association, the president 
Columbia University, former chairman the Board Governors the 
Federal Reserve System, and number other distinguished individuals. The 
Tax Institute takes considerable pride this roster distinguished contribu- 
tors. 

The considerable range public finance topics that have been written about 
the various publications evident from the topical list which you will find 
following the author index. There almost Bookshelf heading that not 
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represented the Tax Institute publications. Moreover, you will see how the 
Tax Institute has served the needs the times writing about items cur- 
rent interest. During the thirties relief expenditures, planning efforts, property 
tax difficulties, and the wave new state-imposed taxes were matters prime 
concern. the forties financing problems, federal debt policies, control 
inflation, excess profits taxation, and veterans’ benefits were among the major 
topics. More recently, the fifties, local finance problems have come sharply 
the fore, with emphasis such particular difficulties financing educa- 
tion and highways. The Tax Institute has within the last two three years 
held symposia both these very important current problems. 

The Institute has carefully avoided duplicating the work other organiza- 
tions. has tried fill the unmet need. Consequently its program publi- 
cations has from time time been adapted the developing fiscal environment. 

Another publication Tax Policy. was the first regular publication the 
Institute and was commenced November, 1933. has not attempted 
tax magazine. There are already number excellent ones the field. is, 
instead, monthly bulletin, each issue which one particular 
topic current importance. Summaries tax collection and public expendi- 
ture statistics and surveys current tax legislation are annual features, Other 
topics are treated other issues. Currently series issues being devoted 
economic and sociological developments affecting local finance. 
group articles this series has just been reprinted under the title Business 
Enterprise and The City, and may examined the publications desk the 
lobby. The next series will utilities and the city. Incidentally, most the 
publications will found upstairs the lobby and you may 
interested looking them. 

Symposium volumes have been published since 1936. complete list 
these volumes may found the back the classified list Tax Institute 
publications. The volumes themselves are display the publications desk. 
The addresses and discussions this symposium will similarly published. 

The Tax Institute has also published two panel volumes: one Capital 
Gains Taxation and one Economic Effects Section 102. These volumes 
are also display. The Institute has also published book form the proceed- 
ings three conferences Pennsylvania tax problems, which were held 
Harrisburg and Philadelphia. 

1944 the Tax Institute commenced publication its unique quarterly 
index public finance material known the Tax Institute Bookshelf. Some 
five thousand public finance items each year are carefully classified according 
the pattern devised the Bookshelf Committee and are the 
Bookshelf. There are numerous cross-references, whether your 
depreciation public housing, state taxes debt administration, fiscal policy 
international double taxation, taxpayer compliance any one hundred 
other headings, you can quickly find list writings the subject. 

From time time the Institute publishes forum pamphlet which gives, 
the words protagonists and antagonists, the opposing views some current 
controversial topics. 
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Some mention might made two interesting Tax Institute publications 
which were later discontinued. During the middle thirties, after the Census 
Bureau had discontinued the compilation and publication state tax collection 
statistics, comparative state tax figures were not available from any source 
except estimated basis. this time the states were feverishly adopting 
new sources revenue, again with the exception New Jersey, course, 
(laughter), and tax revenue statistics were sorely needed. 

After vainly trying interest some other agencies compiling these 
statistics, the Institute appealed the tax officials the states cooperate 
supplying the data, which were then compiled and published the Insti- 
tute. There were three volumes published covering tax collection data for the 
years 1931 1941. For some these years these three volumes published 
the Tax Institute are the only source comparative state tax collection data 
and they have been utilized some federal government documents historical 
series state collection figures. This arduous and time consuming task was 
discontinued because the resumption compilations the Census Bureau. 

1939 the Tax Institute commenced publication popular one- two- 
page information sheet known Taxes For Democracy. This was intended for 
high school and college classroom use, for distribution civic groups, and for 
newspaper use. One hundred thirty-eight these popular releases were issued 
from 1939 1947, but result the pressure work resulting from the 
Tax Institute Bookshelf was unfortunately not possible for the Institute 
continue this series. 

The vitality the Tax Institute publications indicated the fact that 
they are widely quoted, excerpted, reprinted, and reviewed. The Tax Institute 
public: itions are widely ordered nonmembers. Some are ordered bulk for 
mass distribution other persons. There are also many orders from foreign 
countries. Here incident which think will all interested in. few 
years ago the staff the Institute was somewhat startled when FBI in- 
vestigator called find out what publications had been going Moscow. The 
order files were very hurriedly checked get the information. 
found that the Soviet Union had been ordering copies The Limits Taxable 

Capacity. (Laughter) Now, that perhaps the touch that makes the whole 
world kin. 

Other services the Institute are, course, the conferences. The Institute 
has developed three distinctive conference patterns. These are the annual 
symposium conference, the panel conference, and the regional Each 
year conducts symposium such the one you are now attending. The 
topic carefully selected through joint action the Advisory Council and the 
Board Directors. The Board then appoints program committee three 
persons who have special familiarity with the topic. 

the responsibility the committee formulate carefully integrated 
program and secure the best possible talent for it. How well these committees 
have functioned their task evident from examination the published 
volumes and the program for this symposium. 

The panel programs are run quite different lines. group some fifteen 


| | 
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twenty persons brought together for one- two-day conference 
particular problem. The conference held closed session. There are 
pared speeches, but skilled chairman keeps the discussion directed salient 
aspects the problem. The proceedings are recorded, revised 
pants, carefully edited, and published. The Tax Institute panel volume 
Economic Effects Section 102, which appeared 1951, one the most 
valuable treatises that have ever been published that complex subject. 

Regional conferences comprise the third conference pattern, These are held 
from time time different states. These conferences are organized the 
local members the Institute, with the sanction and cooperation the Board 
Directors. conference Pennsylvania tax problems was held Philadel- 
phia January this year. was matter pride both Pennsylvania 
members and the Institute’s Board Directors that one these sessions was 
participated both the majority and minority leaders both houses the 
Pennsylvania Legislature. were informed that the appearance four 
legislative leaders the same platform was rather unusual Other 
legislators and number high administrative officials well businessmen, 
tax practitioners, labor leaders, and university professors took part the con- 
ference. 

The Institute offers library and information services. Publications 
ferences which have already alluded are, course, tangible, visible 
services; but the Institute also renders highly valuable 
through its library and information service. The library material does 
culate, but desk space provided for the library user for long 

Now that the Institute located Princeton rather than New York, the 
library not readily accessible, which means that the more casual type 
user less likely visit it. The Princeton location, however, does not seem 
deterrent the more serious user, and the library has had number 
visitors from distant places, including foreign countries. For example, some 
recent library users and visitors have been from Texas, the state Washington, 
Indiana, Korea, and Germany. get inquiries mail wire, and obviously 
small organization with staff can devote only limited amount 
time answering any single query. Nevertheless, because the staff training 
and facilities the library, possible give many persons information that 
they find helpful and that frequently they might have great trouble getting 
elsewhere. 

distinguished German researcher, who has been for some years member 
the Institute, recently rushed some air mail queries the Institute. was 
pleased with the prompt response that wrote that was sending hand- 
some German vase the Institute token his 

The Institute has excellent library collection, which one its very 
great assets. Unfortunately, however, has never been catalogued. has now 
become large unwieldy without catalogue. The Institute also has 
particularly valuable vertical file collection, but again considerable work 
needs done with respect classifying and filing material. library staff 
sorely needed. 
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Any service organization such the Tax Institute must rely heavily 
trained staff carry day day activities. Also organization such 
ours each staff member called upon great variety things and con- 
sequently must develop diverse skills. is, therefore, great advantage the 
Institute retain staff members who have had few years’ experience with the 
organization, and this important the case the secretarial the re- 
search staff. 

Only working under constant pressure possible keep the activities 
going. With the present number staff members, impossible maintain 
regular and punctual publication schedule and, course, this unfortunate, 
since the value our publications would enhanced they could brought 
out more promptly. And might interpolate that are going make every 
effort bring out the symposium volume the current subject promptly 
possibly can because our recognition that its speedy availability would 
best serve our membership. 

Our physical plant matter considerable pride. The Tax Institute 
now the owner its own building. Many you have already visited the Tax 
Institute building and hope all you will attend the anniversary reception 
there five-thirty this afternoon. This building was acquired the Tax Insti- 
tute 1951 result contributions made members and friends. Mem- 
bers and friends also donated most the furnishings—some them very hand- 
some, you will see. The building was acquired with mortgage, which has 
largely been paid off. Plans are now being made re-shingle and paint the 
exterior and add additional library shelving take care our rapidly grow- 
ing library. 

Now, hope that the members the Institute and friends the Institute 
here attending mind this reference some the housekeeping details 
that can assure you the Board has attend very regularly; that is, the 
painting, the shingling, and all that. These are some the home-making prob- 
lems that have and there are many others well. 

believe that the transfer Princeton and the location our own home 
have contributed the efficiency the organization and its permanence 
and stability. For various reasons the Tax Institute moved seven times during 
its first nineteen years. Whatever the reasons may have been Miss Walker tells 
the rent was always paid. (Laughter) Each these moves caused real 
setback Institute operations. But believe that the feeling permanence 
now have our location will give stability. Moreover, all its previous 
locations the Institute was severely cramped for space, and the more adequate 
and attractive quarters now enjoy are considerable asset. 

have rechecked the inventory assets and now can look 
The Institute has exhibited very considerable record achievements 
demonstrated particularly the classified ‘list publications. 

One our problems, which, solved, would enable build more solidly 
the future, that more staff members. adequate staff would make 
possible for the Institute issue its publications more promptly; implement 
its library collection cataloguing and indexing, thereby putting 
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sition carry its research and information services more efficiently, carry 
more research activities, and have mind some projects which would 
like undertake; bring its publications and activities the attention 
more friends order that its area usefulness may extended. Another es- 
sential complete the task getting the building satisfactory shape 
repairing the exterior and making some changes the interior. 

have already alluded the tight budget which have been working. 
Additional funds are needed realize these objectives. 

The Board members and officers desire commemorate this milestone year 
substantial increase membership. feel that the most useful and 
constructive way obtaining these needed revenues would through ex- 
pansion our membership roster. Since the caliber the present members 
constitutes the most effective endorsement the organization, invite you 
cooperate bringing the Tax Institute the attention your friends and 
acquaintances the tax field. believe that there are great number 
potential members who would enjoy and profit from membership the Insti- 
tute they were familiar with its activities. invite you ambassador 
goodwill for the organization. each member the Institute were get 
one new member, the membership would doubled and the Institute would 
greatly strengthened. 

Now, that brings the close remarks and grateful you for 
having listened this long. should like take this opportunity 
acknowledge the fine work done the Program Committee under the chair- 
manship Ken Gemmill and the Committee Hosts under John Gibson, and 
the excellent cooperation have received over the past year from the Board 
Directors and the Advisory Council. And should certainly like join 
Gornick’s tribute Miss Walker and all the members her staff for very 
fine job done. Thank you very much. (Applause) 

Gornick: Thank you, Mr. Kingsley. 

confident that all you will share with the feeling that the Tax 
Institute certainly has wonderful spokesman Mr. Kingsley. matter 
fact, listened him thought back couple years and must say that 
that time when was retiring President this organization looked upon 
own efforts, with all due modesty, course, being pretty good. But, Bill, 
perfectly willing cheerfully concede—and include all past Presidents 
this—we are all very, very glad concede the accolade you; and may 
say that not only are you good and wonderful spokesman for the Institute 
but also for the state New Jersey. But that has already created problem. 
While you were speaking, got note handed down from Stan Bowers 
and said, would like equal time talk about Ohio.” (Laughter) Stan, 
we'll give you opportunity that later. Right now are 

Dr. Mr. Chairman, may have minute for 
matter? 

CHAIRMAN Surely. 

tribute the Executive Director the Institute expressed formally—a 
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tribute expressing the feelings the membership here present well those 
committee past Presidents and that all the Presidents sign their names 
that scroll citation, whatever may the form it, for the originator the 
Institute and the wonderful one who ably and courageously 
through all these years. want make also clear that this was not sug- 
gestion the part Miss Walker. (Laughter) Our being seated toge 
here has nothing with the expression feelings which are largely 
dictated both association over the years and your splendid summa- 
tion the nts the Institute over those years. 

Gornick: Well, Professor Studenski, take that motion that 
the Executive Dire cited and see that have second that 
motion from our good friend Walter Kress; and the absence objection, 
ordered and shall done, and think very appropriately. 

think Mr. Kingsley has another word. 

really want apologize the brass our sister 
states who are represented here, and who may feel that have taken undue 
advantage. just want assure them that put the references New Jersey 
only for purposes making the reading written speech little more pala- 
table. give the editor free hand the treatment all references New 
Jersey. (Laughter) 

Gornick: You will all happy note that are almost right 
schedule. And since started this meeting with poem, perhaps would 
not out order end the same way. All us, have been some- 


what concerned about the size our national debt, particularly since 


has even become subject taken the poets. One them has looked 
this way. says: 


Blessings thee, man, 
Barefoot boy with cheek tan; 
Trudging down dusty lane 

With thought future pain; 
You're our one and only bet 

‘To absorb the national debt. 


Little man with cares few, 
We've lot faith you; 

Guard each merry whistled tune, 
You are apt need soon. 

Have your fun now while you can; 
You may barefoot man. 


And now, with your permission, what hope was very unprophetic note, 
declare the meeting adjourned. 


